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Euro Mediterranean Guarantee Network (EMGN) & Middle East &

North Africa (MENA CGSs)
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Euro Mediterranean Guarantee Network (EMGN)

+ $20 Billion
Guaranteed
Portfolio

EMGN seeks to alleviate the region’s structural constraints for MSMEs to access to finance by gathering
guarantee schemes active in the countries of the Euro-Mediterranean Partnership.
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MENA (Middle East & North Africa)

+USS33 b.

guaranteed

- -

mm) Less than 20% served

MENA seeks to provide the needed platform for mor active interaction between MENA members and more
of regional approaches to alleviate the region’s structural constraints for MSMEs to access to finance.
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With the limited presentation of industry in a ONE country

U

fluctuating growth of Gatee - Difficulty in applying a market-driven
approach — difficulty in projecting long term plan — high risk of involving
unsuitable regulation application

¢

Crucial role for regional & international coalitions
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GUARANTEE SCHEMES - GLOBAL VIEW

Global Guarantee Facts:

- Guarantee Schemes (GS) business amount to approx. USD2 trillion globally, serving more than 2%0of global GDP.

- According to the IMF policy tracker (2021) globally “"about 65%o0f 131 countries adopted a GS initiative targeting MSMEs- the backbone of economies”
- GS follow a Standard Operational Mechanics.
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Guarantee INDUSTRY — main ISSUE

NO ONE INTERNATIONAL GUARANTEE FRAMEWORK TO
ENSURE the INDUSTRY STABLIZATION &

Be
The VOICE of GUARANTEE
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uarantee Industry — COLLECTIVE Approac

A call for a GLOBAL GUARANTEE APPROACH
To strengthening the International Guarantee System
Thru
organized coalition of the REGIONAL Guarantee Networks

et the tone for this new era

& the plan for cooperation

Consensus on main Gatee
operation standards

Key parameters of main set
of measures in Gatee
regulations

Engagement in an active
dialogue
Regulators/Gatee
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IBEROAM ERICANO sociedad de garantia

RO MERCAMESICANA DE CARANTIAS
Sisterras de Garantias y Financiamiento FYMES
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Evolution of

Introduction of Carbon Valuation Model | =

Seok-Kyun Park _ Senior Deputy Director

Korea Technology Finance Corporation
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l. About KOTEC

Q@ Establishment

Established under the Special Law in 1989
(KOREA TECHNOLOGY CREDIT GUARANTEE FUND ACT)

@ Non-profit Organization(No Shareholders)

® Contributions from Government & Financial Institutions

Q@ Vision

To be an Innovative growth platform

@ By supporting tech companies from start-up to scale-up

@ Core Values

Fairness, Innovation, Solidarity

KibOo

-

«OTEC

Adding Value to Technologies,
"No.1 Partner for Innovative Growth of SMEs and Startups

-




l. About KOTEC

KOTEC’s Staff

TOTAL PHDs(20%)

1,485 28

Branches

Nationwide

86
1{1

KOTEC

Adding Value to Technologies,
"No.1 Partner for Innovative Growth of SMEs and Startups_

KOTEC'’s Clients

Guaranteed Companies

84,242
=E

[Unit: million USD, Times]

Headcount
Outstanding Guarantee Balance(A)
Base Assets(B)
Operational Multiplier(A/B)

Default Rate

2018
17,504
1,328
13.2

4.5%

2019
17,270
1,328
13

4.5%

2020
20,083
1,719
11.6

3.4%

2021 2022
20,708 20,864
2,344 2,657
8.8 7.8
2.5% 2.7%

12



Overview of Carbon Valuation Model

WKOTEC

Adding Value to Technologies,
"No.1 Partner for Innovative Growth of SMEs and Startups_

Tech Value vs. Carbon Value

Evaluating the economic value that a technology
creates through business based on valuation principles
and methodologies generally recognized in the
technology market

Tech Value

The amount of reduction in greenhouse gases
estimated to be caused by the decarbonization
technology project converted into monetary value

Environmental Carbon Social
Value Value Value



Overview of Carbon Valuation Model , KOTEC

"No.1 Partner for Innovative Growth of SMEs and Startups_

Carbon Valuation Model

Carbon

z": Reductionin GHGt X Carbon price
value= & (1 + discount rate) t

(n = Period for calculating reduction in GHG, Reduction in GHGt = reduced amount of greenhouse gas in year t,
Carbon Price = Carbon Emission Allowances PRICE on the Korea Emissions Trading System)

* Key Variable : Period for greenhouse gas reduction, Estimated reduction, Carbon Emission allowances price, Discount rate

Conversion of

Decision on Calculation of .
: reduction into
greenhouse gas estimated
. . : value
reduction period reduction

(x Carbon price)
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(Case 1) So** (Co.,Ltd.)

< Establishment date: 12.30.2019. ) < Capital: KRW 50 mil

NN

@ Industry: Manufacturing of battery-control devices > @ No revenue, as it is not yet commercialized

Category Description

Vehicle battery system for transportation

Evalu.a e capable of refrigeration/freezing without
subject . .
starting the engine
v
Categor:y i Greenhouse gas avoidance
reduction
Specialized and improved Battery Management
System applied to refrigerated/freezer trucks
Technolo for transport
gy = Refrigeration/freezing without leaving the
purpose

engine idle while stopped
= Reduction in fuel and greenhouse gas
emissions
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(C ase 1 ) SO** (C 0. . Ltd _) Decision on greenhouse J| Calculation of estimated NeSIEs Te i sTes e Present value | Calculation of carbon val
gas reduction period reduction value (x emission price) (Discount applied) Aesieneremon vEe
Category Description
Period of The period during which greenhouse gas reduction occurs due to the application of the product for the

evaluated technology = 7 years

greenhou_se gas (*Period for greenhouse gas reduction, taking into account the economic lifespan of individual technologies

reductions . .

and the ordinary business cycle)
<o Establishment date: 12.30.2019. )
Minor ripple effects
Significant ripple effects —
Estimated ) )
reductions — Range of calculating reductions

Major reduction effects —

- Main effect: Reduced fuel consumption during idling by using the electric vehicle Battery Management
System

- Greenhouse gas to be reduced: Greenhouse gas generated during idling (CO2, N20, CH4)




IBEROAMERICANO

Sistemas de Garantias y Financiamiento PYMES

>»
C a rbo n Va I u atl on P roce d ure Decision on greenhouse gas Calculation of_estlmated Conversion of reduction into Present value Calculation of carbon value
reduction period reduction value (x emission price) (Discount applied)

Category Description

@5 XXVI FORO

@ Calculate the difference (in reduction amount) between the standard emissions and the business emissions >

Greenhouse gas emissions when fuel is used Greenhouse gas emissions due to the use of fuel
during idling to maintain refrigeration and freezing additionally consumed to maintain refrigeration
using the existing method and freezing conditions by supplying electricity to

the battery without starting the engine and then
restarting the engine
Estimated

reductions @
(co, @ e°
@
4

>

= Estimated reduction: 192,825tC02-eq
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C a rbo n Va I u atl on P roce d ure Decision on greenhouse gas Calculation of estimated Conversion of reduction Present value Calulation of carbon value

Category

Conversion of
reduction value
(Emissions permit
price)

Present value
(Discount applied)

reduction period reduction into value (x emission price) (Discount applied)

Description

A means of converting the estimated reduction (tCO2-eq) into a monetary value

= Emissions permit price*: KRW 20,600 applied
(*The weighted average value of the actual traded emission permit prices (based on the closing price) for the past year,
as of the evaluation date)

Discount rate: Reducibility used to convert
the annual carbon value

obtained by converting it into the present value,
and the number

that quantifies the various risks inherent in the technology
commercialization process

= Discount rate of 10.99% applied

* The discount rate is a quantification of potential risks that may arise in the business related to the technology to be
evaluated, and the technology risk, market risk, business risk, etc., of such technology should be analyzed, with the
results reflected.
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C a rbo n Va I u atl on P roce d ure Decision on greenhouse gas Calculation of estimated Eon Ofl et el Present value Calculation of carbon
reduction period reduction x emi\;zkl;i price) (Discount applied) value
Category Description

Calculate the final carbon value by applying the reduction contribution to the combined value with the
discount rate applied

= Sum of the present value of the reduced amount converted into value x Reduction contribution
= KRW 2,280 million x 31.10%
= KRW 709 million

Evaluation items Evaluation items

Carbon value Management capabilities, technology infrastructure,

climate technology competitiveness, business feasibility Value of greenhouse gas reductions

Evaluation results
Rating B > Guarantee availability: available Evaluation results
Calculation of guarantee amount for working capital Reductions of app. 29,000 tons CO2-eq

- Carbon value at KRW 483 million
Funds: KRW 100 million

Grants: previously calculated amount 100 million + Carbon value (addition) KRW 709 million = KRW 809 million
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PANEL 4
EXPERIENCIAS INTERNACIONALES EN LOS SISTEMAS DE GARANTIAS

Viernes 29 de Septiembre de 2023

Evolucion reciente del Sistema de Garantia Espanol
Ana Vizcaino Ochoa
CERSA

HE ( E R SA 2 ] ¥  GOBIERNO MINISTERIO
. 7 "2 DEESPANA DE INDUSTRIA, COMERCIO
. . . = = ¥ TURISMO

. . DClicve
- - INSmall

Financiado por

la Union Europea av
NextGenerationEU

T Plan de Recuperacion,
W\ Transformacién y Resiliencia



https://www.conavalsi.com/

1. Funcionamiento del Sistema de Garantia

Esquema de funcionamiento: mixto pUblico - privado

Socios patiicipes:
pymes

Socios proteciores
(minoritarios):
CC.AA., bancos,
ofros

PYME

Sociedades de Garantia

SEREEET

Garantia (aval), Andlisis riesgo,
Asesoramiento, Convenios
financiacion

Reaval
(50-80%)

— =
HEE

I AVAL

Entidades financieras

Otros avales: financieros,
proveedores, clientes,
admin. publicas

Fianzas y avales técnicos

MINISTERIO

| GOBIERNO
% DE ESPANA

Y COMERCIO

DE INDUSTRIA, TURISMO

Refianzamiento puUblico

Reaval - EUROPEAN
(50-80%0) [ INVESTMENT
[ FUND
ERSA - | -
i %ﬁﬁ RENR | rmo s
I Lineas de avales del Estado
b CRETARIA GENERAL Apoattacionecuente al
e Fondo de Rovisones Técnicas
POLITICA DE LA PEQUENA par cubir pérdida carlera
Y MEDIANA EMPRESA ‘ Refozada a parirde 2021 par
fondos del PRR
1000 .
. . apikl
DG Palimonio i de crédro oicia P
del Estado

BANCO DE ESPANA: Regulacidn y Supervisién



2. Red del Sistema de Garantia

Estructurade las SGR +SAECA +CERSA

Experiencia, capilaridad y
presencia territorial de las SGR :

Red de oficinas SGR / SAECA CON A\\/AL Sj

- 50 oficinas en

Ei( .. R practicamente todas las
. -, . S
. ok e o Fricall | CIASTURGAR™ 4y VA, provincias _
® °* . . - Mas de 500 profesionales
L ]
® e . . avalom (@ ssewwser  AVALIA especializados en riesgo de
. . 14 -
. . , credito de pyme
- . avalis I drid W12 L ., .
°2¢ ) . AN SR .:E - Distribucién regional con
. . - T4
. . ® ELKARGI.. 4 Extraval i vmculac_lon a las CC.AI-_\.
. . . e - Dos sociedades sectoriales:
: : RAVAL  jsbag 2.SSR CREA (CCS)y SAECA (Agro).
. ° o » e e - Lanzamiento de portal
. r
LN ET sogorca % S0ARO_ SonagarSGR ConAvalSi en2018
° ® sgr === TR Prodhvripre.orvieesfomstn
. . . SFSAECA
©
REE CERSA

*Excepto en operaciones de mayor complejidad. 2



3. Prioridades de los sistemas de garantia europeos desde 2020

Contexto y Medidas puestas en marcha enire 2020 y 2023

Inflacion y
Necesidad de : efectos de .
Liquidez por Necesidad a de ] Politicas apoyo de
apoyo a la aguerrade " O
Contexio crisis COVID- i5n de | Ucrania instituciones europeas
19 recl:#;’nv\eEratmon 1€ 103 ceniradas en la Sostenibilidad
c OVrI?)S 1c9r|5|s y la Digitalizacion.

+ Espana: crecimiento
tamano PYME

*Linea COVID-19 CERSA:
Aportacion de €60M " =
Medidas Ministerio de Industria Plan de Rquperamon,
Transformacion y
adoptadas e :Veniqnqs CIEI(E)I\(,éIDOISZ/\E Resiliencia (PRTR):
impulsadas rogramas ' -Fortalecimiento del Sistema || 1
por CERSA | | oVFiny €C) de Garantias (FSG) Espaiol: | | paege e aies @€l | [“Fima Programa FEl InvestEU con FEt::
*1° Linea de Avales del €97M y -Programa Apoyo (€500M) -Sostenibilidad,
Estado COVID-19 (Liquidez || Emprendimiento Industrial "z b oz
e (Lig (PAFEI): e Marco Temporal de - Icr;gc;vooon y Digitalizacion
*Marco Temporal de *Programa EGF del FEl para Ayudas Ucrania. _ PYME
) cubrir la fase post-pandemia o o
Ayudas COVID-19 + Linea de Crecimiento CERSA 3




4. Evolucion reciente de CERSA y las SGR en Espana (2019-23)

Crecimiento exponencial desde 2020

3.000

2.500

2.000

1.500

1.000

500

Evolucion actividad Sistema de Garantia 2019-2023 (€Millones)

;-
r
’l

2019 2020 2021 2022 2023 *

B mporte reafianzado por CERSA (€M) B Financiacion garantizada avalada por SGR (€ M)

30.000
25.000
20.000
15.000
10.000

5.000

NUmero de PYME beneficiarias

l ‘

2019 2020 2021 2022 2023 *

v 80.000 empresas apoyadas desde 2020.

v Crecimiento entre 2019 y 2023:

= Superior al 100% en el importe de los avales
concedidos por las SGR a empresas

= |Incremento del porcentaje del riesgo
cubierto por CERSA a las SGR

= 20.000 empresas avaladas de media al ano
desde 2020 frente a 10.000 hasta 2019

v En 2020 se alcanzé un pico excepcional por las
necesidades de liquidez pero desde entonces la
actividad se ha mantenido en niveles muy altos
mostrando la capacidad de apoyo de las SGR a
las empresas en la fase de recuperacion y ante los
restos a los que se enfrentan actualmente

v' El nivel de actividad de 2021-23 ha sido posible
fundamentalmente gracias al apoyo de fondos del
PRTR (NextGenerationEU) aportados a CERSA:

= € 32millonesaportados alosrecursos propios de
CERSA.

= €75 millones canalizados para bonificar los costes
financieros de operaciones del Programa de
Apoyo al Emprendimiento Industrial (PAEI).



5. Lineas Estratégicas de CERSA en 2023

Objetivo: Apoyar la mejora de la competitividad de las empresas

v Representan actualmente el
25% de las formalizaciones.

Lineas S
Estratégicas SUelIClEels .« ye
v En el largo plazo el objetivo es

que representen el 40% de lo
formalizado.

Sostenibilidad
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http://www.cersa-sme.es/
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